[CB-BC 423]
AT THE END OF FOURTH SEMESTER, (CBCS PATTERN)

COMMERCE - INCOME TAX
(From the Admitted Batch of 2015-2016)
(FOR B.Com (GENERAL))

Time: 3 Hours Max. Marks: 75
SECTION A=~ (5'x 5 = 25 marks)

Answer any FIVE questions.

1.  Assesses and Assessment year.
@) SIBOIN BRI SoSEY50.
2. Write any five Taxable perquisites.

95 DYOVESRD IPT° 6 SV FHOHE.

3. Annual value.

008 dend.
o\
4. Block of assets.
8 -esp-dayedy (esdyen)
5. Deductions u/s 80 U

25O 80U (570 BRoDe.

6. What is Total Income?

00BO BT°000 LHDMTRN?

7. "“What is capital expenditure? Give examples.

TR S5O0 BHMR? GEIEesen NG,

8. Section 80 U.
250 80 U.
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(a)

(b)

(@)

(b)

SECTION B — (5 x 10 = 50 marks)
Answer ALL the questions.
What are the main components of Income Tax Act?
STADY) DY D0 By, B0PSD YOTRL AD?
Or

Explain different kinds of provident funds.
DG BEJNBH [°dG0eS P& K8) 580w0G.

What is allowance? Explain the different types of allowances.
VIR M A2 I BEH0BD W3O K°8) 9HBoD0&.

Or

Mr. Nikhil is a production manager of an industrial unit at: Chennai.

The particulars of his salary income are as under :

Basic salaryRs.15,000 p.m.

D.A (Given under the conditions of employment) Rs.5,000 p.m
Entertainment Allowance Rs.1,000 p.m

Medical Allowance Rs.500 p.m

House Rent Allowance Rs.4,000 p.m

Rent paid for the house Rs.5,000 p.m

He and his employer (each) contribute 15% salary to RPF.

Mr. Nikhil had taken interest free of Rs.15,000 to purpose a refrigerator.

Compute his salary income for the A.Y.2022-2023.

Mr. RS [0S Hodesthd IHS™ 28 FBE00E 502" 50 DS @8R B0

BooE); 95000 BRODDADLDEHD:

SoreRwso (880) e 85°.15,000.

D.A (&85 58S S8B0enH5°50) I0LH §°.5,000.
DK DFESEBI0 KI°.1,000

085S eedde 83°.500 I0H

0L goed 3 ®OD) 8°.4,000

7038 3900 @3 8. 5,000 205

DPHS H08A BB AHIHITR ((HHLEW) PDHETEY0 3o RPF 55 o dses”

15%.

DS DG BO w00 K7, 15,000 80 FRE™D, 2.8 BRFOEE S0 e DADEIRE.

PS B, 250 008 B8TEa0K 2022 — 23 K018 HOETEDO0E.
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11. (a) What are the deductively allowed from annual value of House property white
computing the Income from House property?

Kq);’)'?"gﬁ) O &90"053"’8)01 ngoiﬁoééy@ 0088 90 0D 9RN0NEARI HBRoJHL
® o n
AD?
Or

(b) Mr. Harsha owns two ‘houses, The particulars of the two houses for the
previous year 2021-22 are given below.

Particulars House — 1 House— 11

Date of completion of House 31st March 2011 31st Dec 2012
Use of House Self-occupied Let-on/c

Municipal value 30,000 60,000
Fair Rent 35,000 90,000
Rent received - 1,20,000
Standard Rent 25,000 65,000
Municipal Taxes paid 4,000 8,000
Interest on loan for construction of 30,000 40,000

of house

Compute Income from House property for the assessment year 2022-23.
Mr. 528 Bod Dm0, H)Phoemo EORYDYS. Bockd )00 KBH0HB)80 2021-22 ooed

DT BN DADHVED.

DHT) Hyro — 1 Ky = 11
M) ROYEs0 F°B8 eowsd &8 31®0°8) 2011 31 &odd 2012
NSV (C Qo8 R
2000y5S dewd 30,000 60,000
A8 & 35,000 90,000
5reiERps &g 25,000 65,000
BB - 1,20,000
B0y DI DYoDDHD 4,000 8,000
KySP DOETDS 1y B8R wnesop dg o 30,000 40,000

2022-23 e 300ed DHBYT°OE T Kq);’)“sgg D002 eserao B8 0wvod.
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(@)

(b)

What is meant by Income from other sources? Give ten examples of incomes

chargeable to tax under this Head?

[BS S/ 209 eTrao @ITIW? Fo 308 (Eos T§ DALV Jpee 10
ESTIPOITORD &I SEIINT VIO,

Or

On 30t April 2017, Mr. Giri sold agricultural land within the Municipal
limits of Delhi for Rs.86,00,000"and selling expenses were Rs.:80,000. He
purchased this land for a price of 'Rs.20,00,000 during the previous year
1999-2000 (CII=172) on 15t June 2017 he purchased a piece of agricultural
land situated in vizag town municipal limits for Rs.20,00,000 and in Raiding
village for Rs.10,00,000 on 31st December 2017, he sold these lands for a price
of Rs.30,00,000 and Rs.12,00,000 respectively.

Compute capital gain for the assessment year 2018-19 (CII for the year
2017-181s 551).

30 DS 2017 7> Mr. RB @9 $838 (2708305 S00fIS $68 S° &y HgdReaDd
FI°20D 83°.86,00,00005 e2PBAHERHA B eHyso p8en §°.80,000.00
DQoDaENG. 1999 =2000 Tk KB J0HEYB0 BBV DFHIAD S 5o

&R 83°.20,00,0000 §°R0f*en SaeBond (1999-2000) (C.LI = 172).

15 25°0 2017 Tk 98 d3°R3en0 0y HBHS® §5°.20,00,000 Hevd Ko
DFHRAD 0D HAN TAES TERBOS” K°.10,00,000 9035 Ko 8200

S0 o0 BOBERHG

31 G0t 20173750 @90 S8 e 837.30,00,000 08050 83°.12,00,000

o) ea&o&f)oi)@éﬁ

2018-19  ©RII0L  HoIHYTDE | MR TeEH  ergrodn 880908,

(2017-18 boéé‘\)@’c‘l)g CII- 551).
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13. (a) Explain in detail about Deduction U/S 80C.

5P 80C (808 BRoDLO™ K18y SYDLO DHBOWHOE.

Or

(b) The following are the income particulars of Mr. Babu. Compute the told
income for the A.Y.2018-19.

Rs.

Gross salary 75,000
Income from House property (computed) 25,000
Interest on Bank deposit 12,000
Casual Income 16,000
Sikkim: lottery prize 80,000
Hispayments are as follows:

Life'insurance premimum 10,000
Donation to National Defence fund 3,000
Tax advance for 1,000
Interest on money borrowed for payment of tax 500

Mr. ereny QB &S6°00Y) DI BRDDCHAEDD. 2018-19  evnRAv0es

D0HBHYT°RVE P 0Ho w00 6§bo~:60&.

.
S %0 75,000
)R 309 esaroido (Sorrergo $80938) 25,000
505 G50 P DG 12,000
SRS eTeano 16,000
2,0 b pd 80,000
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9% ?JQOZQ)QD BrOD a0 &m0

D58 DA (D00 10,000
ePAAD ST QS v JTeo 3,000
589 e9wgR) 1,000
5:9) DYoB0eH o0 e BAYS DGO P 9& 500
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